SOUTHWEST TIMNATH METROPOLITAN DISTRICTS NOS. 1-4

2022 ANNUAL REPORT TO
THE TOWN OF TIMNATH

Pursuant to the Service Plan, as amended, for Southwest Timnath Metropolitan District Nos.
1-4 (the “Districts™), the Districts are required to submit an annual report to the Town of Timnath,
that shall include, but not be limited to, the information on the progress of the Districts and
implementation of the Service Plan.

For the year ending December 31, 2022, the District makes the following report:

1. Boundary changes made or proposed to the Districts’ boundaries as of December
31 of the prior year.

No boundary changes were made or proposed during the reporting year.

2. Intergovernmental Agreements with other governmental entities, either entered into
or proposed, as of December 31 of the prior year.

An Intergovernmental Agreement between Southwest Timnath Metropolitan District Nos.
1-4 was entered on December 8, 2014.

On December 8, 2014 the Districts also entered into an Intergovernmental Agreement with
the Town of Timnath.

3. Copies of the Districts’ Rules and Requlations, if any, as of December 31 of the
prior year.

A copy of the Districts’ Declaration of Covenants, Conditions, Restrictions, and Easements
recorded with the Larimer County Clerk and Recorder on January 26, 2016 is on file with the
Town (see 2016 Annual Report).

Contact information for copies of the Districts Rules and Regulations:
manager@swtmd.com.

4. A summary of any litigation which involves the Public Improvements as of
December 31 of the prior year.

There is no litigation, notices of claim, pending or threatened, against the Districts of which
we are aware.

5. Status of the Districts’ construction of the Public Improvements as of December 31
of the prior year.

No public improvements have been constructed by the Districts during the reporting period.
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6. A list of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the Town as of December 31 of the prior year.

No facilities or improvements were dedicated to the Town during the reporting year.

7. The assessed valuation of the Districts for the current year.

Southwest Timnath Metropolitan District No. 1 $2,120

Southwest Timnath Metropolitan District No. 2 $3,890,716

Southwest Timnath Metropolitan District No. 3 $1,838,740

Southwest Timnath Metropolitan District No. 4 $3,408,656

8. Current year budget including a description of the Public Improvements to be

constructed in such vear.

The 2023 Budgets for the Districts are collectively attached hereto as Exhibit A.

9. Audit of the Districts, and any entity formed by one or more of the Districts, and
financial statements for the year ending December 31 of the previous year, prepared in accordance
with generally accepted accounting principles or audit exemption, if applicable.

Applications for exemption from audit were filed and accepted for District Nos. 2 and 3 as
the revenues and expenditures were less than $750,000 in 2022. Audits for District Nos. 1 and 4
are in process. Copies of the exemptions and the audit reports can be obtained from the Auditor’s
online portal: https://apps.leg.co.gov/osa/lg/submissions/search.

10. Notice of any uncured events of default by any of the Districts, which continue
beyond a ninety (90) day period, under any Debt instrument.

None.

11. Any inability of a District to pay its obligations as they come due, in accordance
with the terms of such obligations, which continue beyond a ninety (90) day period.

None.
Dated: July 28, 2023 SPENCER FANE LLP

[s/ David S. O’Leary
David S. O’Leary, Attorney for the Districts
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EXHIBIT A
2023 Budgets
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LETTER OF BUDGET TRANSMITTAL

Date: January 10, 2023

To Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for SOUTHWEST TIMNATH
METROPOLITAN DISTRICT NO. 1 in Larimer County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
15, 2022 |f there are any questions on the budget, please contact

Guy D. Johnson, District Manager
6000 Summerfields Parkway
Timnath, Colorado 80547
Tel.: (970) 488-2820

|, Guy D. Johnson as District Manager of the Southwest Timnath Metropolitan
District No. 1, hereby certify that the attached is a true and correct copy of the
2023 budget

- U S

Guy D. Johnson



RESOLUTION
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY
SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 1

A RESOLUTION SUMMARIZING REVENUES AND EXPENINTURES FOR
EACH FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY
TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, AND APPROPRIATING SUMS OF MONEY TO THE VARIOUS
FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN
FOR THE SQUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 1
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING
ON THE FIRST DAY OF JANUARY 2023, AND ENDING ON THE LAST DAY

OF DECEMBER. 2023,

WHEREAS, the Board of Directors of the Southwest Timnath Metropolitan
District No. 1 has authcrized its consultants to prepare and submit a proposed
budget to said governing body at the proper time; and

WHEREAS the proposed budget has been submitted to the Board of
Directors of the District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in
accordance with the law, said proposed budget was available for inspection by
the public at a designated public office, a public hearing was held on November
15, 2022, and interested efectors were given the opportunity to file or register any
objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the
expenditures, like increases were added to the revenues or planned to be
expended from reserves or fund balances so that the budget remains in balance,
as required by taw; and

WHEREAS the amount of money necessary to balance the budget for
general operating purposes from property tax revenus is $0.00; and

WHEREAS the Board of Directors finds that it is required to temporarily
lower the operating mill levy fo render a refund for $0.00; and

WHEREAS the amount of money necessary to balance the budget for
voter-approved bonds and interest is $0.00; and

WHEREAS the amount of money necessary to balance the budget for
general cbligation bonds and interest purposes from property iax revenue as
approved by voters from property tax revenue is $118.00; and



WHEREAS the amount of money necessary to balance the budget for
capital expenditure purposes from property tax revenue as approved by voters or
at public hearing is $0.00; and

WHEREAS the amount of money necessary to balance the budget for
refunds/abatements is $0.00; and

WHEREAS the 2022 valuation for assessment for the District as certified
by the County Assessar of Larimer County is $2,120.00: and

WHEREAS, at an election held on , the District has
eliminated the revenue and expenditure limitations imposed on govemnmental
entities by Article X, Section 20 of the Cclorado Censtitution and Section 29-1-
301, C.R.S., as amended.

NOW, THEREFORE, BE 1T RESOLVED BY THE BOARD OF
DIRECTORS OF THE SOUTHWEST TIMNATH METROPOLITAN DISTRICT
NO. 1 OF LARIMER COUNTY, COLORADQ:

Section1. Adoption of Budgst. That the budget as submitied, and
attached hereto and incorporated herein by this reference, and if amended, then
as amended, is hereby approved, and adopted as the budget of the Southwest
Timnath Metropolitan Bistrict No. 1 for calendar year 2023.

Section 2. Budget Revenues. That the estimated revenues for each
fund as more specifically set out in the budget attached hereto are accepted and
approved.

Section3, Budget Expenditures. That the estimated expenditures for
each fund as more specifically set out in the budget attached hereto are
accepted and approved.

Section4. Levy of General Propeny Taxes. That the Board of
Directors does hereby certify the levy of general property taxes for collection in
2022 as follows:

A.  Levy for General Operating and Other Expenses. That for
the purposes of meeting all general operating expense of the District during the
2023 budget year, thera is hereby levied a tax of 0.000 mills upen each doltar of
the total valuation of assessment of all taxable property within the District for the
year 2022

B. Temporary Tax Credit or Rate Reduction. That pursuant to
Section 39-1-111.5, C.R.S. for the purposes of effect of a refund for the purposes
set forth in Section 20 of Article X of the Colorade Constitution, there is hereby

2




certified a temporary property tax credit or temporary mill levy rate reduction of
0.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2022.

C. Levy for General Obligaticn Bonds and Interest. That for the
purposes of meeting all debt retirement expense of the District during the 2023
budget year, as the funding requirements of the curment outstanding general
obligation indebtedness is detailed in the following "Certification of Tax Levies,"
there is hereby lavied a tax of 55.884 mills upon each dollar of the {otal valuation
for assessment of all taxable property within the District Jor the year 2022,

D.  Levy for Contractual Obligations. That for the purposes of
meeting the contractual cbligation expense of the Bistrict during the 2023 budget
year, as detailed jn the following "Certification of Tax Levies,” there is hereby
levied a tax of 0.000 mills upon each doliar of the total valuation for assessment
of all taxable property within the District for the year 2022.

E. Levy for Capital Expenditures. That for the purposes of
meeting all capital expenditures of the District during the 2023 budgst year
pursuent to Section 29-1-301{1.2} or 29-1-302{1.5), C.R.S., there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation of assassment of
all taxable property within the boundaries of the District for the year 2022,

F. Levy for Refunds/Abatements. That for the purposes of
recoupment of refundsfabatements of taxes pursuant to Section 39-10-
114(1)}{a)(1)}{B), C.R.S., there is hereby levied a tax of 0.000 mills upon each
dollar of the {otal valuation of assessment of all taxable property within the
boundarjes of the District for the year 2022,

Section 5. Property Tax and Fiscal Year Spending Limits. That, being
fully informed, the Board finds that the foregoing budget and mill levies do not
resull in a viclation of any applicable property tax or fiscal year spending
limitation.

Secticn 8.  Certification. That the appropriate officers of the District are
hereby authorized and directed to certify by December 01, to the Board of
County Commissioners of Larimer County, Colorado, the mill levies for the
District herein above determined and set, or be authorized and directed to certify
to the Board of County Commissioners of Larimer County, Colorado, as herein
above determined and set, but as recalculated as needed upon receipt of the
final certification of valuation fror the County Assessor on of about December
15, in ordar to comply with any applicable revenue and other budgetary limits or
to implement the intent of the District. That said certification shali be in
substantiaily the form set out and atftached hereto and incorporated herein by this
reference.




Section 7.  Appropriations That the amounts set forth as expenditures
and balances remaining, as specifically allocated in the budget attached hereto,
are hereby appropriated from the revenue of each fund to each fund, for the

purposes stated and no other.

ADOPTED this 15th day of November 2022

SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 1

Dino A. I:}iTulh:t::E : Presigent ;

ATTEST:

T = Ak

Ron Mullenbach, Secretary




SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 1
2023 BUDGET MESSAGE

Southwest Timnath Metropolitan District No. 1is a quasi-municipal corperation
organized and operated pursuant to provisions set forth in the Colorado Special District

Act and was formed in November 2014, The District was established as part of a
“Multiple District Structure™ for the Southwest Timnath Community located in the Town
of Timnath, Larimer County, Colorado and is generally a t the NE comner of County Road
3 (Three Bell Parkway) and East County Road 36 (River Pass Road) within the
boundaries of the Town of Timnath, Colorado (“the Town™) and consists of
approximately 79 acres. Along with its companion District No. 2, 3, and 4 (“*Financing
District”} this Service District was organized to provide financing for the design,
acquisition; construction, and installation of public improvements, facilities, and services.
The public impraovements ta be provided by the Districts are proposed to include the
types of facilities and improvements for a non-potable water system, strests and
roadways, street landscaping, signage, monuments, and lighting, safety protection, park,
and recreation, sanitation and storm drainage, water improvements and their related
improvements and their operation and maintenance.

The District has no employees at this time and all eperations and administrative functions
are contracted,

The following budget is prepared on the modified accrual basis of accounting, which is
censistent with the basis of accounting used i presenting the District’s financial
statement.

2023 BUDGET STRATEGY

The District’s strategy is preparing the 2023 budget is to strive to provide the level of
street, safety, drainage, and park and recreational services as desired by the property
owners and residents of the Multiple Districts in the most economic manner possible, In
the general find, the District has budgeted to collect § 125.00 in property taxes with the
major portion of its revenue being receive in the form of Service Fees from District 2, 3,
& 4, in the amount of $528.383. Other budgeted revenue consists $12,100 in Pool fees,
Admin/Transfer fees and interest income, and Covenant Violation fees $275.800in 0 &
M Fees, for a total revenue of $816,408. The expenditures for the District consist of
Loan payment of $528.383 and operating expenses of $288.025 for a total expenditure of

5816.408.



Southwest Timnath Metropolitan District #1 12023 FINAL Budget 12/31/2022
Statement of Revenues & Expenditures with Budget i
December 31, 2021 Actuals, 2022 Adapted Budget [
Year-to-Date Actual Buduﬂ'l and Variance through December 31, 2022
2023 Budget I Il | |
SwTM.D '] pp— SE—— - !
GENERAL FUND 2021 022 Aduak Variance | 2023
- Unaudited | Amended Through | | Proposed
Revenues At ipfsissnay | Budget w:luzuzz 12/31/2022 Budget
specilic Ownership Tax 5 - |8 - |5 - |5 _$7.00
Property taxes _ 5 - _|§ 5 - |& 5118.00
irterest income/Other incomel Admin Trara Fees | $ 4,230.00 | snm $ 1987005 1,987.00 ~ $1,600.00
Service Fees from District No. 2 $220,17200 | $230,852.00 § 232,610.00 | §  1,758.00 5224,977.00
Service Fees from District No, 3 $ 97,031.00 | 5109,654.00 § 11045500 |§  801.00 5$106,323.00
Service Fees from District No. 4 $171,907.00  5180,487.00 5 182,076.00 | § 1,589.00 £197,083.00
Advance from Reserves 5 - 50.00/ § 5 5000
O & M Fees e $196,10000  5236,400.00 $ 236,250.00 | 5  (150.00] $275,800.00
Dut of District Pool Mmb/Rentals $ 442500 5275000 § 9,735.00 | § 698500 $8,700.00
Developer/Builder Advance 5 . 558 000,00 5 = 5 (58,00000) | %0.00
[Transter from Distad. 5 S soal § -_|$ . 50.00
Covenant Violation Fess § 1,15000  § § 157500 | § 157500 | S 180000
Total Revenues 569501500 5818,143.00 $ 774,688.00 | § (43,455.00) $816,408.00
Expenditures — I I |
Treas Fees/Merchant Serv/IPN Fees 5371100 5380000 5 483500 % 54,000.00
Accounting and Finance $ 10,70000 | $12,00000 % 12,00000 | 5 512,600.00
Audit $ 12,50000 512,500 n:ll S 12,500.00 | 5 £12,500.00
Community Activities {$ 60000 | smqun S 60000 5 - $0.00)
Contingency/3% Tabor E - saa56400 6 - ['$ (24,564.00] $24,192.00
District Management | § 2400000 $24,000.00 5 24,000.00 | $ : §24,600.00
District Engineer/Landscape Archt [ | $0.00 5 15 B 50.00
Elections 5 - 5500000 5 266700 |5 (2,33300) $5,000.00
Fence Maintenance and Repair | % 37, EG! I:l} __SH‘ 00, ml & 4791600 | & 1891600 £12,800.00
Insurance & Risk Management |5 2524400 | $13,340.00] |§ 1334000 | § - 5$16,157.00
| Landscape Maint & Snow removal ¢ 7630000 | $64,686.00) )| § 9092600 | 5 2624000 658, 184.00
legal § 584900  $8,00000 § 887800 S 1800 | $7,000.00
Office, Duss, Newsletters & Other '§ 259000 $3,00000 § 403600 5 103600 | 54,100.00
Pool Expenses |§ 6644500  $6140000 $ 66,7500 5 5357.00 | $58,700.00
irrigation Sys Utl & Ditch Mant. 5 5164200 | 53526000 5 7597100 5 40,711.00 | 547.192.00
Repair/Replacement reserve 5 ' 5000/ § - 15 - 50.00|
Princ/Interest Pay/Paying Agent Fee | S = | 50.00/ § e | $5,500.00
Developer Repay-interest $ - | S LS [ $0.00
Developer Repay- Loan $ 467,744.00 | $520,993.00 | § 431,328.00 § [89,665.00) $522,883.00
Total Operating Expenditures $785,088.00 $818,143.00 § 795754.00 $ (22.389.00) $a15.mu.uu|
Revenues mrﬂmﬁuﬂ Expenditures | $ [90,073.00) © s rz:mm 50,00
1 !
Beginning Fund Balaince $ 1457100 |
Ending FundBlance $ (75,102.00) |
i = |




County Tax Enniry Code DOLA LGIEVSID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

b == === aa——— = - —
TO: County Commissioners' of _Larimer County , Colorado.

On behalf of the Southwest Timnath Metropalitan District No, 1

— A
(taxing entity)

the Board of Directors

L]
{governing body)
of the Southwest Timnath Metropaolitan Districi No. 1

C
{local government)

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 2120
assessed valuation of: (CIROSSD assessed valuation, Line 2 of the Certification of Yaluation Form DLG $7°)

Note: If the nssessor certified a NET assessed valuation

{ AV) different than the GROSS AV due to a Tax

Increment Financing (TTF) Area® the tax levies must he 3 2,120

calculated using the NET AV, The taxing entity's total (NET™ nssessed valuntion, Line 4 of the Certification of Valustion Farm DLG 57)
property tuy revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12-12-2022 for budget/fiscal year 2023
{not later than Dec. 15) {mmidd yyyy) ¥yl
e S
PURPOSE (sce end notes for definitions and examples) LEVY’ REVENUE®
1. General Operating Expenses"” mills S
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' o > mills $< >
SUBTOTAL FOR GENERAL OPERATING: _ mills |$
3. General Obligation Bonds and Interest’ 55.664 mills § 118
4. Contractual Obligations® mills  §
5. Capital Expenditures" mills  $
6. Refunds/Abatements™ mills §
7. Other” (specify): mills § -
mills §
TOTAL: [ Siaimitin 307 | | 55.664 |mius 118
Contact person: ) Daytime
(print) Jackie Johnson phone: (970 ) 488-2820

District Manager

Signed: Title:

Includs one copy oXthis tax entity s sbmpleted form when filing the local government s budget by January 311, per 20-1-113 CRS., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Derver, CO 80203, Questions? Call DLG at {303) 866-2136,

' If the taxing entity's boundaries include more than one county, you must certify the levies 1o each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

! Levies must be rounded to three decimal places and revenue must be calculuted from the wtal NET assessed valuation (Line 4 of
Form DLGST on the County Assessot’s final certification of valuation).

Form DLO 70 (rev TA0&) Puge 1 of4



* CERTIFICATION OF TAX LEVIES, continuned

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAYL DISTRICTS THAT LEVY TAXES

FOR PAYMENT QOF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mil! levies and revenues to the
Board of County Commissionets, one each for the funding requirements of each debt (32-1-1603, C.R.5.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page |, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

1. Purpose of Isgue:
Series:
Date of Issne:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

2. Purpose of Tssue:
Series:,
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue;

CONTRACTS*:

3 Pugpose of Contract:
Title:
Date: |
Principal Amount:
Maturity Date:
Levy:
Revenus:

4. - Purposs of Contraci:
Title: .
Date: o
Principal Amount:
Maturity Date:
Levy:
Revenue:

T tegoby Seutiwessl Timroth e Diwtriot Bord Mo of 36,575,000 and 51, 105,800 & furd Inku st um mpravmants

NATA R ZHTR

August 09, 2017

FIThR

December 15, 2048 .

Y L]

518

Use mmltiple copies of this page as necessary to scparately report all bond and contracteal obligations per 32-1-1603, CR.S.

Form DLG 70 {rev 708

k

- Pageefd




CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

tlame of Jurisdiction: 237 - SOUTHWEST TIMNATH METRO DISTRICT NO. 1
iIN1ARIMER COUNTY ON 1144772022 New Enfity: Yes

I_ USE FOR STATUTORY FROPERTY TAX REVENUE LIM{T CALCULATIONS {5.5% LIMIT) ONLY

¥ ACCORDANCE WITH 39-5-121{Z)a) AND 39-5-125{ 1}, C.R.5. AND HO LATER THAN AUGUST 25, THE ASSESS0R CERTITIES THE
TOTALYALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2027 IN LARIMER COUNTY. COLORADO

1. PREVIOUS YEAR'S KET TOTAL TAXABLE ASSESSED VALUATION: [ )
2, CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: = [ 52129
a LESS TIF DISTRICT INCREMENT, I ANY; [ 39|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: [ $2.20]
5. REWCONSTRUCTION: | 50]
6. INCREASED PRODUCTION OF PRODUCING MINES: #- K|

7. ANNEXATIONSANCLUSIONS: t
4. PREWIOUELY EXEMPT FEDERAL PROFERTY: # i ;_QI

8. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ¢
ORLAND { 28-1-301{13{5} C.RS):

10. TAXES COLLECTED LAST YEAR ON OMITTER PROPERTY AS OF ALIG. § (23-1-304{1)){a} C.R.5.): 5000

11. TAXES ABATED AND REFUNDED AS OF AUG. 1{28-1-301(1)(2) GR.S) and (35-10-114{1){a){B} CRE}: $0.00)

* Tl vl raftacty parscnad property exempiions JF snacted by tha jurediction es suthorizad by Art X, Sec. 2NBKE) Colo.
* Neew Conetrction is dafined se: Taxabie real property stuciures and tha pasona] proparty connected with the atchrs.

# Jurisdiction must Submit respectve Cltiications (Forma DLG 52 AND 324) to the Divislon of Eocsl Govsmament In arder for the velces to be traciad B growttt in the
Emit caltulation.

## Jurtaciction must apply (Farmes [FLE 528} to the Division of Local Giresmmir befons th vl can bo lreased as growth [n th Bmit caicdation,
LUSE FOR "TABQR' LOCAL GROWTH CALCULATIONS ONLY |

M ACCORDANCE WITH THE FROVISION OF ARTICLE X, SECTION 20, COLG COMST, AND 32-5-121(2 b),C R_S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL YALUATION FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1, CURRENT YEAR'S TOTAL ACTUAL WALUE OF ALL REAL PROPERTY: & i ;_j_l;l_qt
ADDITIONS TO TAXARI F REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL FROFERTY IMPROVEMENTS: | pi]
3. AHNEXATIONSANCLUSIONS: H-l
4 INCREASED MINTHG PROCUCTION: % 59
B PREVIOUSLY EXEMFT PROPERTTY: 50
8. OIL OR GAS PRODUCTION FROM A HEW WELL 54
7. TAXABLE REAL PROPERTY OMITIED FROM THE FREVIOLS YEAR'S TAX WARRANT: 50
(I Lo mrctfor m atruchurs be pickad up i OmiRed Pros FOr MLl ikars, Gréy I mOnt CUTWTE yanra actual vaks can be reported i omirtd propey )

DELETIONS FROM TAXABLE REAL PROPERTY,
LR DESTRUCTION OF TAXABLF REAL PROFPERTY IMPROVEMENTS: 5
B. DISCONHECTIONSEXCLUSION: 50
10. PREVIOUSLY TAXABLE PROFERTY: 30
{3 This nclickes the actual value of sl tnxabls rgl proparty pus the ectual vt of feligious, private schools, and charftabis real prperty.
) Construction Is cafsd i Nty contlructed abls raed property atnictures.
96 Inclches prosducton from new minsa and incrasses in productn of axiing producang mines.
IN ACCORDANCE WITH 35-5-128(1),C.R.3. AND NO LATER THAM AUGUST 25, THE ABSESS0OR CERTIFIES
TO SCHOOL DISTRICGTS:  {. TOTAL ACTUAL VAT UF OF ALL TAXABLE FROPERTY -——> 50

= Tha tax revenus 1osl due {o this exempted value will be raimbursed 1o the tax entity by the County Treasurer
in pecordanca wilh 38-3-1101(3). C.R.S.

Data Date: 141182022




LETTER OF BUDGET TRANSMITTAL

Date: January 10, 2023

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for SOUTHWEST TIMNATH

METROPOLITAN DISTRICT NO. 2 in Larimer County, Colorado, submitted

pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
5, 2022 If there are any questions on the budget, please contact

15, 2022

Guy D. Johnson, District Manager
6000 Summerfields Parkway
Timnath, Colorado 80547
Tel.. (970) 488-2820

|, Guy D. Johnson as District Manager of the Southwest Timnath Metropolitan
District No. 2. hereby certify that the attached is a true and correct copy of the
2023 budget.

A ~) A
7] (L
! P

Guy D. Johnson




RESOLUTION
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY

SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 2

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR
EACH FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY
TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, AND APPROPRIATING SUMS OF MONEY TO THE VARIOUS
FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN
FOR THE SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 2
LARIMER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING
ON THE FIRST DAY OF JANUARY 2023, AND ENDING ON THE LAST DAY

OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Southwest Timnath
Metropolitan District No. 2 has authorized its consultants to prepare and submit
a proposed budget to said goveming body at the proper time; and

WHEREAS the proposed budget has been submitted to the Board of
Directors of the District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in
accordance with the law, said proposed budget was available for inspection by
the public at a designated public office, a public hearing was held cn November
15, 2022, and interested electors were given the opportunity to fite or register any
cbjections to said proposed budget; and

WHEREAS, whatever increases may have been made in the
expenditures, like increases were added io the revenues or planned to be
expended from reserves or fund balances so that the budget remains in balance,
as required by faw; and

WHEREAS the amount of money necessary to balance the budget for
general operating purposes from properiy tax revenue is $0,00; and

WHEREAS the Board of Directors finds that it is required to temporarily
Jower the operating mill levy to render a refund for $0.00; and

L’“;JHEREAS the amount of money necessary o balance the budget for
voter-approved bonds and interest is. $0.00; and

WHEREAS the amount of money necessary to balance the budget for
general obligation Bonds and Interest purposes from properly tax revenue as
approved by voters from property tax revenus is $218,573; and



WHEREAS the amount of maney necessary to balance the budget for
capital expenditure purposes from property tax revenue as approved by voters or
at public hearing is $0.00; and

WHEREAS the amount of money necessary to balance the budget for
refundsfabatements is $0.00; and

WHEREAS the 2022 valuation for assessment for the District as certified
by the County Assessor of Larimer County is $3,890,716: and

WHEREAS, at an election held on , the District has
eliminated the revenue and expenditure limitations imposed on governmental
entities by Article X, Section 20 of the Colerado Constitution and Section 29-1-
301, C.R.8., as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
DIRECTORS OF THE SOUTHWEST TIMNATH METROPOLITAN DISTRICT
NO. 2 OF LARIMER COUNTY, COLORADO:

Section 1. Adoption of Budget. That the budget as submitted, and
attached hereto and incorporated herein by this reference, and if amended, then
as amended, is hereby approved, and adcpted as the budget of the Scuthwest
Timnath Metropolitan District No. 2 for calendar year 2023.

Section 2. _Budget Revenugs. That the estimated revenues for each
fund as more speacifically set out in the budget attached hereto are accepted and
approved.

Section3. Budget Expenditures. That the estimated expenditures for
gach fund as more specifically sef out in the budget attached hereio are
accapted and approved.

Sectiond. Levy of General Properly Taxes. That the Board of
Directors does hersby certify the levy of general property taxes for colfection in
2022 as follows:

A. Levy for General Operating and Other Expenses. That for
the purposes of meeting all general operating expense of the District during the
2023 budget year, thers is hereby levied a tax of 0.000 mills upon each dellar of
the total valuation of assessment of all taxable property within the District for the
year 2022

B. Temporary Tax Credit or Rate Reduction. That pursuant to
Section 38-1-111.5, C.R.8. for the purposes of effect of a refund for the purposes
set forth in Section 20 of Article X of the Colorado Constitution, there ts hereby

2



cerlified a temporary property tax credit or temporary mill levy rate reduction of
0.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2022,

C. Levy for Generat Obligation Bonds and interest. That for the
purposes of mesting all debt retirement expense of the District during the 2023
budget year, as the funding requirements of the curent outstanding general
obligation indebtedness is detailed in the following "Certification of Tax [evies,"
there is hereby levied a tax of 55.664 mills upon each dollar of the total valuation
for assessment of all taxable property within the District for the year 2022,

D.  Levy for Contractual Obligations. That for the purposes of
meeting the contractual obligation expense of the District during the 2023 budget
year, as detailed in the following "Ceriification of Tax [evies," there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation for assessment
of all taxable property within the District for the year 2022,

E. Levy for Capital Expenditures. That for the purposes of
mesting all capital expenditures of the District during the 2023 budget year
pursuant to Section 29-1-301(1.2) or 20-1-302(1.5), C.R.8., there is hereby
Jevied a tax of 0.000 mills upon each dollar of the total valuation of assessment of
all taxable property within the boundaries of the District for the year 2022,

F. Levy for Refunds/Abatements. That for the purposes of
recoupment of refunds/abstements of taxes pursuant to Section 39-10-
114(1)(a)}(1)({B), C.R.S., there is hereby levied a tax cf 0.000 mills upon each
dollar of the total valuation of assessment of all taxable property within the
boundaries of the District for the year 2022,

Section 5. Property Tax and Fiscal Year Spending Limits. That, being
fully informed, the Board finds that the foregoing budget and mill tevies do not
result in a violation of any applicable property tax or fiscal year spending
[imitation,

Section5. Certification. That the appropriate officers of the District are
hereby authorized and directed to certify by December 15, to the Board of
County Commissicners of Larimer County, Colorado, the mill levies for the
District herein above determined and set, or be authorized and directed o cerlify
to the Board of County Commissioners of Larimer County, Colorado, as herein
above detemmined and set, but as recalculated as needed upon receipt of the
final certification of valuation from the County Assessor on or about December
10, in order to comply with any applicable revenue. and other budgetary limits or
to implement the intent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herein by this
refersnce.




Section7.  Appropriations. That the amounts set forth as expenditures
and balances remaining, as specifically allocated in the budget attached hereto,
are hereby appropriated from the revenue of each fund to each fund, for the
purposes stated and no other.

ADOPTED this 15th day of November 2022

SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 2

Do W),

Dino A. DiTullid, President ©

ATTEST:

T == Al
Ron Mullenbach, Secretary




SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 2
2023 BUDGET MESSAGE

Southwest Timnath Metropolitan District No. 2 is a quasi-municipal corporation
organized and operated pursuant to provisions set forth in the Colorado Spectal District

Act and was formed in November 2014. The District was established as part of a
“Multipie District Structure” for the Southwest Timnath Community located in the Town
of Timnath, Larimer County, Colorade and is generally a t the NE comer of County Road
3 (Three Bell Parkway) and East County Road 36 {River Pass Road) within the
boundaries of the Town of Timnath, Colorado (“the Town™) and consists of
approximately 79 acres. Along with its companion District No. 1 (“Service Pistrict”) and
3, and 4 (“Financing District™), this District was organized to provide financing for the
design, acquisition, construction, and instailation of public improvements, facilities, and
services, The public impravements to be provided by the Districts are proposed to
include the types of facilities and improvements for a non-potable water system, streets
and roadways, street landscaping, signage, monuments, and lighting, safety protection,
park, and recreation, sznitation and storin drainage, water improvements and their related
improvements and their operation and maintenance.

The Bistrict kas no employees at this time and all operations and administrative functions
are contracted,

The following budget is prepared on the modified accrual basis of accounting, which is
consistent with the basis of accounting used in presenting the District’s financial
statement,

2023 BUDGET STRATEGY

The District’s strategy is preparing the 2023 budget is to strive to provide for transfer to
Southwest Timnath Metropolitan NO, 1. The pritary source of revenue for the District
in 2023 will be property taxes and specific ownership tax in the amount of $229.568 and
expenditures in the amount of $229.568 to be transferred to District #1 for the Loan

payment.



Southwest Timnath Metro District#2 =~ FINAL Budget | | 12312002
Statement of Revenues & Expenditures with Budget . _.I |
December 31, 2021 Actual, 2022 Adopted Budget =] - ' | |
Year-to-date Actual Budget and Variance through December 31, 2022 | |
2023 Budget | . | 1| E— |
[ District No 2 ‘Modified Accrual Budgertary Basis ] 1
[ |
GENERAL FUND 2021 2022 Actual Variance  YTD Ad 2023 Formulas
— Audited | Unaudited  Amended | Through  as%of  Budget
Revenues Acuwl 1273172021 | Budget 12/31/2022 | 12/31/2022  Bud
Property taxes §207,127.00 | $222,229.00 $ 222,22800 § (1.00) 100% $ 216574.00 5216,574.12
Specific Ownership taes § 17,02000 | $ 13,33400 $ 1475200 §  1,41800  111% § 12,994.00 1299044
| Interest & Other S 17100 S - 8 7600 $ 76.00 =
Total Revenues |$224,31800 | $235,563.00 $ 237,056.00 §  1.453.00 | 10%% $ 229,568.00
Expenditures , | Il ' |l
Payment for Services to No 1 $220,17200  $230,852.00 § 23261000 $ 1,758.00 122 S 224.977.00 5224.977.00
Treasurer's fees 'S 414600 § 4,71100 § 444600 |$  (265.00) S  4591.00 54,591.36
Cortingency | $ | [ i - S . s -
Total Operating Expenditures | § 224,31800 _$ 235,563.00 | § 237,056.00 | S 1,493.00 | 101%[$ 229,568.00
Revenues over/(underA) Expend | 5 - 5 . 5 - 5 -
Beginning Fund Balance 5 $ | 115 .
Ending Fund Balance 5 |5 = |5 =




County Tax Entity Code DOLA LGILVSID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of _Larimer County , Colorado.

On behalf of the Southwest Timnath Metropolitan District No. 2

{inxing entity)

the Board of Directors

{Bovernmg hmt}'l‘
of the Southwest Timnath Metropolitan District No. 2

{local gmmmbr

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 3.890.716
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Centification of Valuation Form DLO $77)

Note: [f the nssessor certified 8 NET assessed valuation

{AV) different than the GROSS AV due 1o a Tax

Increment Financing (TIF) Area® the tax levies mustbe 3 3,890,716

caleulated using the NET AV, The taxing entity’s fotal (NET" assessed wnbuation, Line 4 of the Centific-tion of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12-08-2022 for budget/fiscal year 2023
(mot Inter than Dec. 15) [mmidd yyyy) (¥¥yy)
e e —— e
PURP{)SE {#ee end notes for definitions end examples) LE“'I REVENUE"
I. General Operating Expenses" mills §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mils §< >
SUBTOTAL FOR GENERAL OPERATING: mills S
3. General Obligation Bonds and Interest’ 55.664 mills § 216,573
4. Contractual Obligations™ mills §
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills §
7. Other” (specify): mills  §
mills §
TUTAL: [ ::E;Lhﬁr:n{u Iw?7 55‘664 |mu]3 S 21 5'5?3
Contact person: ) Daytime
(print) .JECKIE Johnson phone: (970 ) 488-2820 _
Signed: ﬁ ] $ ' Title: District Manager

Include one copy of thiv fax entify s comgleted form when filing the local government's budget by Jamsary 3151, per 20-1-113 CR.5, with the
Dhivision of Local Government (DLG). Room 521, 1313 Sherman Street, Derver, CO 80203, Questions? Call DLG ar (303) 566-2136

! If the taxing entity’s boundaries include more than one county, you must cerify the levies 1o each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

! Levies must be rounded to three decimal places and revenue must be calculated from the wial NET assessed valuatio {Line 4 of
Form DLG57 on the County Assessor's final certification of valuation)

Form DL 70 (rev T/08) Page | of4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THATLEVY TAXES
FOR PAYMENT OF GENERAL QOBLIGATION DEBT (32-1-1603 C.R.8.). Taxing entities that are

Special Districts or Subdistricts of Special Districts nust certify separate milf levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

1.

Plu-pose ﬂ‘flﬁﬁﬂﬂ' Tt sevpay Benameoel Thrrath gt Diwbrick Bond Mots of 58,575,000 and §1, 108000 1 furd infrustuct i e vemani

Seres: 20174 L 20V

Date of Issue: August 09, 2017

Coupon Rate: 7.79%

Maturity Date: December 45, 2043

Levy: s

Revenue: 118873

Purpose of Tasue:

Seres:

Bate of Issne:

Coupon Rate:

Maturity Date:

Levy:

Revenue;

CONTRACTS*:

3.

-Purpose of Contract:

Title:

Date:

Principal Amount:

Mamrity Date:

Levy:

Revenue:

Purpose of Contract:

Title:

Date;

Principal Amount:

Mamrity Date:

Levy:

Revenue:

.

Form DL 70 {rev 708}

Use multipls copies of this pages a3 otesssary {o sepmtellyr:pnrtali bond and contractal obligations per 32-1-1603, CR.S.

Fage 2ofd




CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 238 - SOUTHWEST TIMNATH METRO DISTRICT NG. 2
IN LARIMER COUNTY ON 11/17/2022 New Entity: No

| USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

[ ACCORDANCE WITH 39-5-121{2)a) AND 39-5-128¢ 1},CR.5. AND NO LATER TIAN AUGUST 25, THE ASSESS0R CERTIFIES THE
TOTALYALUATION FOR ASSESSMENT FOR TIE TAXABLE YEAR 2022 IN LARIMER COUNTY., COLORADO

1. PREMIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $3.092,910
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * [ Eeseaw
3. LESS TIF DISTRICT INCREMENT, IF ANY: [ s
4. CURRENTYEAR'S NET TOTAL TAXABLE ASSESSED VALUTION: | £3.890.716|
5. HEWCONSTRUCTION: e | ;g,ﬁﬂ

8. INCREASED PRODUCTION OF PRODUCING MINES: # |
7. AMNEXATIONSAMCLUSIONS: |
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # [ ﬂ1

9. NEWPRIMARY QIL OR GAS PRODUCTION FROM ANY PRODUCING Olt AND GASLEASEHOLD ##
OR LAND {20-1-301(f){b} C.RS):

10, TAXES COLLECTED LAST YEAR ON OMITTED PROFERTY AS OF AUG. 1 (29-1-301{1)){s) CR.E.): £0.00}

11, TAXES ABATED AND REFUNDED AS OF AUG. 1{29-1-301(1)(2) C.R.S) and {39-10-114(1){a){}{B) C.RS.): s0.00]

* This valus tftects parsanal proparty esemetans IF anacted By tha jurksdicton eg authomzed by At X, e 2008 KB, Gk,
* paw tonstruclion v defined an; Taab real property Bruchums and the pamanal proparty cannecled with the sructune.

2 Juriadiction must sibmit respectiva cerfications {Fama LG 52 AND 524) % the Dhision of Local Goyemmant in ondar fof ha valuoe o b treated B4 Groswdh in the
‘famik calculation

29 Junadiclion mast apply (Forma DLG 52B) o tha Division of Local Gowvenamamt bedora tha walue can b i A growth in thae dimi calculation,

il 1USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY ]

1 ACCORDANCE WiTH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 33-5-121{2¥b),C.R.5. THE ASEESSOR CERTIFIES
THE TOTAL ACTUAL YALUATION FOR THE TAXABLE YEAR 2022 TN LARIMER, COUNTY, COLORADD ON AUGUST 25,2022

i. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL FROPERTY: & I £54.893.50]|
ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! $94.400|
ol
i0
1]
11}
0
0}
50

ANMEXATIGHSANCLUSIONS:

INCREASED MINING PRODUCTION: %

PREVIOUSLY EXEMPT PROPERTY:

OIL OR GAS PRODUCTION FROM A NEW WELL

TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

[ land andior @ structurs e piched wp uwmmhmmwmmmmxmlmwu cam b repsrrhd a8 dmithed property.
DIELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXAELE REAL PROPERTY IMPROVEMENTS:
9. DISCONMECTIONSESCLUSION:
10. PREVIOUSEY TAXADBLE PROPERTY,

(% This inciudes e actuat valle of sl mxable reel proparty plus the actual vidwa of religious, private scheod, and chestabia resl property,
| Construction & defined s newly corstructsd laxabis real proparty Srcures.
% bty producticn Fom e mines end incresses in producstion of existing preducing minas.

N @ N

IN ACCORDANCE WITH 38-5-128(1),C.R.5. AND NO LATER THAN ADGUST 25, THE ASSESSOR CERTIFIES

TOSCHOOL DISTRICTS: 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: = 50

NOTE: AR leyies must ke Cerified i the Board of County Commissionan

I ACCORDANCE WATH 25-5-128{1.5}C.R.S. THE AGSESSOR PROVIDES!

HE21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATEDY:. ** |

= Tha b revenoe lost dus to this exermnpted vale will ba relmbursed 1o the tax entily by the County Treasurer
iIn accordance with 39-3-118 {{3). C.R.5.

Data Dale: 1171R2022




LETTER OF BUDGET TRANSMITTAL

Date. January 10, 2023

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for SOUTHWEST TIMNATH
METROPOLITAN DISTRICT NO. 3 in Larimer County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
15, 2022 If there are any questions on the budget, please contact

Guy D. Johnson, District Manager
6000 Summerfields Parkway
Timnath, Colorado 80547
Tel: (970) 488-2820

|, Guy D. Johnson as District Manager of the Southwest Timnath Metropolitan
District No. 3, hereby certify that the attached is a true and correct copy of the
2023 budget

|

, U S

Guy D. Johnson




RESOLUTION
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY
SOUTHWEST TIMNATH METROPQLITAN DISTRICT NO. 3

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR
EACH FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY
TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, AND APPROPRIATING SUMS OF MONEY TO THE VARIOUS
FUNDS [N THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN
FOR THE SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 3
LARIMER COUNTY, COLORADQ, FOR THE CALENDAR YEAR BEGINNING
ON THE FIRST DAY OF JANUARY 2023, AND ENDING ON THE LAST DAY

OF DECEMBER 2023,

WHEREAS, the Board of Directors of the Southwest Timnath
Metropolitan District No. 3 has authorized its consultants to prepare and submit
a proposed budget to said governing bedy at the proper time; and

WHEREAS the proposed budget has been submitted to the Board of
Directors of the District for its consideration; and

WHEREAS, upont due and proper naotice, published or posted in
accordance with tha law, said proposed budget was available for inspection by
the public at a designated public office, a public hearing was held on November
15, 2022 and interested elactors were given the opportunity to file or register any
cbjections to said proposed budget; and

WHEREAS, whatever increases may have been made in the
expenditures, like increases were added !o the revenues or planned to be
expended from reserves or fund balances so that the budget remains in balance,
as required by law; and

WHEREAS the amount of money necessary to balance the budget for
general operating purposes from property tax revenue is $0.00; and

WHEREAS the Board of Directors finds that it is required o temporarily
lower the operating mill levy to render a refund for $0.00; and

WHEREAS the amount of money necessary to balance the budget for
voter-approved bonds and interest is $0.00; and

WHEREAS the amount of money necessary o baiance the budget for
general cbligation bonds and interest purposes from property tax revenue as
approved by voters from property tax revenue is $102,362; and




WHEREAS the amount of money necessary to balance the budget for
capital expenditure purposes from property tax revenue as approved by voters or
at public hearing is $0.00; and

WHEREAS the amount of money necessary to balance the budget for
refundsfabatements is $0.00; and

WHEREAS the 2022 valuation for assessment for the District as certified
by the County Assessor of Larimer County is $1838,740: and

WHEREAS, at an election held on , the District has
gliminated the revenue and expenditure limitations imposed on governmental
entitios by Article X, Section 20 of the Colorado Constitution and Section 29-1-
3M, C.R.5., as amended.

NOW, THEREFORE, BE IT RESDLVEED BY THE BOARD OF
DIRECTORS OF THE SOUTHWEST TIMNATH METROPOLITAN DISTRICT
NOQ. 3 OF LARIMER COUNTY, COLORADO:

Section 1. Adoption of Budget. That the budget as submitted, and
attached hereto and incorporated herein by this reference, and if amended, then
as amended, is hereby approved, and adopted as the budget of the Southweast

Timnath Metropolitan Blistrict No. 3 for calendar year 2023,

Section2. _Budget Revenues. That the estimated revenues for each
fund as more specifically sat out in the budget attached hereto are accepted and
approved.

Section 3. Budget Expenditures. That the estimated expenditures for
each fund as more specifically set out in the budget attached hereto are
accepted and approved,

Section4. Levy of General Property Taxss, That the Board of
Directors doses hereby certify the levy of general property taxes for collection in
2022 as follows.

A, Levy for General Operating and Other Expenses. That for
the purposes of meeting all general operating expense of the District during the
2023 budget year, there is hereby levied a tax of 0,000 mills upon each dollar of
the total valuation of assessment of all taxable property within the District for the
year 2022,

B. Temporary Tax Credit or Rats Reduction. That pursuant to
Section 39-1-111.5, C.R.S. for the purposes of effect of a refund for the purposes
set forth in Section 20 of Article X of the Colorade Constitution, there is hereby
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certified a temporary property tax credit or temporary mill levy rate reduction of
0.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2022,

G. Levy for General Obligation Bonds and Interest. That for the

purposes of meeting all debt retirement expense of the District during the 2023
budget year, as the funding requirements of the current outstanding general
obligation indebtedness is detailed in the following “Certification of Tax Levies,"
there is hereby levied a tax of 55,664 mills upon each dollar of the total valuation
for assessment of all taxable property within the District for the year 2022,

D, Levy for Contractual Obligations. That for the purposes of
meeting the contractual obligation expense of the District during the 2023 budget

year, as detailed in the following "Certification of Tax Levies," there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation for assessment
of all taxable property within the District for the year 2022.

E. Levy for Capital Expenditures. That for the purposes of
meeting all capital expenditures of the District during the 2023 budget year
pursuant to Section 29-1-301(1.2} or 29-1-302(1.5), C.R.S., there is hereby
levied a tax of 0,000 mills upcn each dollar of the total valuation of assessment of
all taxable property within the boundaries of the District for the year 2022.

F. Levy for Refunds/Abatements. That for the purposes of
recoupment of refunds/abatements of taxes pursuant to Section 39-10-
114(1)(a)(){B}, C.R.S., there is hereby levied a tax of 0.000 mills upon each
dollar of the total valuation of assessment of all taxable property within the
boundaries of the District for the year 2022,

Section5. Property Tax and Fiscal Year Spending Limits. That, being
fully informed, the Board finds that the foregoing budget and mill levies do not
result in a violation of any applicable property tax or fiscal year spending
limitation.

Section6, Certification. That the appropriate officers of the District are
hereby authorized and directed to cerify by December 01, to the Board of
County Commissioners of Larimer County, Colorado, the mill levies for the
District herein above determined and set, or be autherized and directed to certify
to the Board of County Commissioners of Larimer County, Cclorado, as herain
above determined and set, but as recalculated as needed upon receipt of the
final certification of valuation from the County Assessor on or about December
15, in order to comply with any applicable revenue and other budgetary limits or
to implement the intent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herein by this
reference.




Section 7.  Appropriations. That the amounts set forth as expenditures
and balances remaining, as specifically allocated in the budget attached hereto,
are hereby appropriated from the revenue of each fund to each fund, for the

purposes stated and no other

ADOPTED this 015th day of November 2022

SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 3

o Wiadl

Dino"A. DiTullio, President

ATTEST.

Ron Mullenbach, Secretary




SOUTITWEST TIMNATH METROPOLITAN DISTRICT NO. 3
2023 BUDGET MESSAGE

Southwest Timnath Metropolitan District No. 3 is a quasi-mumnicipal corporation
organized and operated pursurant to provisions set forth in the Coloradoe Special District
Act and was formed in November 2014. The District was established as part of a
“Multiple District Structure” for the Southwest Timnath Community located in the Town
of Timnath, Larimer County, Colorado and is generally a t the NE corner of County Road
3 (Three Bell Parkway) and East County Road 36 (River Pass Road) within the
boundaries of the Town of Timnath, Celorade (“the Fown™) and consists of
approximately 79 acres. Along with its companion District No. 1 (*Service District™) and
2, and 4 (“Financing District™), this District was otganized to provide financing for the
design, acquisition, constrction, and installation of public imprevements, facilities, and
services. The public improvements to be provided by the Districts are proposed to
include the types of facilities and improvements for a non-potable water system, streets
and roadways, street landscaping, signage, monuments, and lighting, safety protection,
park, and recreation, sanitation and storm drainage, water improvements and their related
improvements and their operation and maintenance,

The District has no employees at this time and zll operations and administrative functions
are contracted.

The following budget is prepared on the modified accrual basis of accounting, which is
consistent with the basis of accounting used in presenting the District’s financial
statement.

2023 BUDGET STRATEGY

The District’s strategy is preparing the 2023 budget is to strive to provide for transfer to
Southwest Timnath Metropolitan NO. 01, The primary source of revenne for the District
in 2023 wilt be property taxes and specific ownership tax in the amount of $108.493 and
expenditures in the amount of $108,493 to be transferred to District #1 for the Loan
payment.




Southwest Timnath Metro District 43

Statement of Revenues & Expenditures with Budget

| FINAL Budget |

2023 Budget [ il I B
District No 3 |Modified Accrual Budgertary Basis
GENERAL FUND 2021 2022 Actual Verlance  YTDAct | 2023 | ]
. Audited Unaudited Amended Through  as%of  Budget
Revenues Actus] 13/31/2021 Budget | 12/31/2022 12/31/2022 | Budget
Property taxes 'S 91,582.00  § 105,559.00 | 5 105,559.00 S - | 100% $ 102,352.00 112351 2406
Specific Ownership taes $ 722000 § 633300 (S 700800 § 67500 111% $ 614100 s R
Interest & Other | § 6200 5 - |8 - s = | 5 -
Total Revenues |§ 9886400 S 11189200 |5 112,567.00 |5 675.00 | 101% § 108,493,00 |
[Expenditures . - - - o i . |
Payment for ServicestoNo1  § 97,031.00 § 109,654.00 $ 110456.00 5 80200 | 101% 5 106,323.00 10633100
Treasurer's fees § 1,83300|$ 223800 § 211100 § (127.00) 94% $ 2,170.00 s 2,16806
_ Contingency — $ -_|$ -_1S - IS | e = |
Tatal Operating Expenditures  $  98,864.00 | $ 111,892.00 $ 112,567.00 § 675.00  101% $ 108,493.00
Revenues over/(underA) Expend | $ - $ - |5 . $ -
Beginning Fund Balance s - E . E = | —
Ending Fun Balance $ = | - § :




County Tax Entity Codde DOLA LGIDYSTD

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of _Larimer County - Caleiado,
On behalf of the Southwest Timnath Metropalitan District No. 3 .
(Exing ﬂ:lhlﬁ':l* -
the Board of Directors
{govermmg hudy]n

af the Southwest Timnath Metropolitan District No. 3
{local gnwnumt}r

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 1.838.740
assessed valuation of; ((IROSS” assessed valustion, Line 2 of the Certification of Valustion Form DLG 57

"

Note: I the assessor certified a NET assessed valuanon

{AYV) different than the GROSS AV due to 8 Tax

Increment Financing (TIF) Area” the tax levies mustbe $ 1,838,740

calculated using the NET AV. The taxing entity's total NET® assessed vahustion, Line 4 of the Cemtification of Valustion Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12-12-2022 for budget/fiscal year 2023
(net Iater than Dec. 15) (mum/dd vyl L¥¥YY)
—
PURPOSE isee end nates for definitions and examnbes) I_.E""ﬂfl RE'VENUE:
1. General Operating Expenses” mills S
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: _ mills |$
3. General Obligation Bonds and Interest’ 55.664 mills § 102,352
4. Contractual Obligations® mills  $
5. Capital Expenditures” mills ~ $
6. Refunds/Abatements™ mills  §
7. Other™ (specify): mills $
mills §
TOTAL: [Snicoeaiorms | | 55.664 s | s 102,352
Contact person: ) Daytime
(print) Jackie Jnh_nsan phone: (70 ) 488-2820

District Manager

Signed: Title:

Include one copy of th entity ‘s corpleted form when fiiing the local government's budget by January 3151, per 29-1-1 13 CR.8., with the
Division of Local Government (DLG). Room 521, 1313 Shermun Streer, Denver, CO 80203 (uestions? Call DLG at (303) 866-21 546

' If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Usc a separate farm
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constifution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line d4of
Form DLG57 on the County Assessor's fimal certification of valuation).

Farm DLO 70 (rev T/08) Page | of 4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DERBT (32-1-1603 C.R.8.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. ‘The Special District’s or Subdistrict’s total levies for general obhgatmn
bonds and total levies for contractual obligations should be recorded on Page I, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS"

1. Purpose of Issue: T repy Goutinwont Tennath Mot Dol Bont Nobe of SE.575,500 snd 31, 504,000 5 hard INnart i Imprevsmanty
Series: 20174 & 2O1TE
Date of Issue: August 09, 2017
Coupon Rate: 176%
Maturity Date: December 15, 2048 RN T v+ mam
Levy: st
Revenue: $102.362

2. Purpose of Issue:

Series:

Daate of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:
3. Purpose of Cumzact,

Title:

Date: | .

Principal Amount:

Maturity Date:

Levy:

Revenue:

4, - Purpose of Contract:

Title:

Bate:

Principal Amount:

Meaturity Date:

Levy:

Rwenuz

Use multiple copies of this page as necessary o s:pmmlympm-t all h-md and contractual obligations per 32-1-1603, CR.S.

Form DLG 70 {rev 208) . Page2ald




CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 239 - SOUTHWEST TIMNATH METRO DISTRICT NO. 3
INLARIMER COUMTY ON 11/37/2022 New Entlty: He

l USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

M ACCORDANCE WITH 39-5-121{2xa) AND 39-5-128 1} C.R.5. AND NG LATER THAN AUGUST 25, TUE ASSESSOR CERTIFIES TIE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN LARIMER COUNTY. COLORADO

1. FREVIQUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | w|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: »
3. LE5S TIF DISTRICT INCREMENT, IF ANY: i—ﬂl
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: i 51.635.740)]
5. NEWCONSTRUCTION: I 3507
6. INCREASED PRODUCTION OF FRODUCING MINES: # | 5]
7. ANNEXATIONSANCLUSIONS: | 50|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: 2 | 50|
5. NEWPRIMARY OIL OR GAS PRODUCTION FROM ANY PRODICING DI AND GAS LEASEHOLD 2 B $0]
OR LAMD { 20-1-331(1)m) C.R.8.):
10. TAXES COLLEGTED LAST YEAR O OMITTED PROPERTY AS OF AUG. 1 {28-1-301(1)(a) CRS): 000
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (20-1-301{1)(a} C RS} and {38-10-114{3)a){E) GRS 50.00]

* Thie valtse reflecis parsonal proparty exemptions IF snacisd by ha |uisdicSon as authonzed by Art, X, Sec 20{EKb) Colo,
“* My eonatrction b daftnsd as: Tasbds real property stnichses and the pamonal proparty connected with tha sirictore,

£ Jurisdicten must submit retpecive carkfications (Foms OLG £2 AND 524) % the Dhigion of Lotal Govammeant n owier for the values i be feated gs growth In the
[HmAL culculation

#8 Jurisdictian most sppty (Forms DLG 52B) 4 the Division of Local Govamrmsnt bafors S value can be treabed a8 growth in e limit calculation.

LISE FOR 'TABOR' L OCAL GROWTH CALCULATIONS ONLY |

IN ACCORDANCE WITH TIHE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 3%-5-12{{2)(b),C.R.5, THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR, THE TAXABLE YEAR 2022 TN LARIMER COUNTY, COLORADO ON AUGLST 25, 2022

1. CURRENT YEAR'S TOTAL ACTUAL VALLE OF ALL REAL FROFERTY: & | W|
ADDITIONS TO TAXABLE REAL PROPERTY:
CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 1
ANNEXATIONSANCLUSIONS:
INCREASED MINING PRODUCTION: %
FREVICUSLY EXEMPFT PROPERTY:
CIL OR GAS PRODUCTION FROM A NEWY WELL:
TAXABLE REAL PROPERTY OMITTED FROM THE PREVICUS YEAR'S TAX WAFRRAMT:
{37 bl Brclior 3 ponacir b pckond i S miied proqacty For mutiple yesrs, only i most curmol years Sotual voHe Can b regortied B ormvtted popety.)
DELETIONS FROM TAXABLE REAL FROFERTY,
a DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:
8. DISCONNECTIONSEXCLUSION:
10. PREVICUSLY TAXABLE PROPERTY:
2 This inciuses te aciun valus of all \xabls mel propaty pos the ectual vihe of sllghous, private Schooks, and charftaths res! property.

I Construclion s cefned a3 nawly conatructed taxable rmel proparty atructures.
%6 {nchides production fom new mines and increkses n production of exising producing mines.

EEISISISE

=1 |2

IN ACCORDANCE WATH 23-5128[1),CR.5. AND NO LATER THAN AUGLIST 25, THE ASSESS0R CERTIFIES

TOSCHOOLDISTRICTS Y 1. TOTAL ACTUAL VATLUE OF ALL TAXABLE PROPERTY —M——= 40

HB21-1212 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): = |

*+ The lax revenue lost dug ko this exempted valus will be relmbursed {o ihe tax anlity by the County Treasurer
in accondance with 30-3-119 1(3). CR.S.

Dala Pater 117182022




LETTER OF BUDGET TRANSMITTAL

Date: January 10, 2023

To Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2023 budget and budget message for SOUTHWEST TIMNATH
METROPOLITAN DISTRICT NO. 4 in Larmer County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
15, 2022 If there are any questions on the budget, please contact

Guy D. Johnson, District Manager
6000 Summerfields Parkway
Timnath, Colorado 80547
Tel.. (970) 488-2820

|, Guy D. Johnson as District Manager of the Southwest Timnath Metropolitan
District No. 4, hereby certify that the attached is a true and correct copy of the
2023 budget.

Guy D. Johnson




RESOLUTION
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY
SOQUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 4

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR
EACH FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY
TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, AND APPROPRIATING SUMS OF MONEY TO THE VARIOUS
FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN
FOR THE SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 4
LARIMER COUNTY, COLORADQ, FOR THE CALENDAR YEAR BEGINNING
ON THE FIRST DAY OF JANUARY 2023, AND ENDING ON THE LAST DAY

OF DECEMBER 2023,

WHEREAS, the Board of Direclors of the Southwest Timnath
Metropolitan District No. 4 has authorized its consultants to prepare and submit
a proposed budgst to said governing body at the proper time; and

WHEREAS the proposed budget has been submitted to the Board of
Directors of the District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in
accordance with the law, said proposed budget was available for inspection by
the public at a designated public office, a public hearing was held on November
15, 2022, and interested electors were given the opportunity to file or register any
cbjections to said propesed budget; and

WHEREAS, whatever increases may have been made in the
expenditures, like increases were added to the revenues or planned o be
expended from reserves or fund balances so that the budget remains in balance,
as required by law; and

WHEREAS the amount of money necessary to balance the budget for
general operating purpeses from property tax revenue is $0.00; and

WHEREAS the Board of Directors finds that it is required to temporarily
lower the operating mill levy to render a refund for $0.00; and

WHEREAS the amount of mohey necessary to balance the budgat for
voter-approved bonds and interest is $0.00; and

WHEREAS the amount of money necessary to balance the budget for
general obligation bonds and interest purposes from property tax revenue as
approved by voters from property tax revenue is $189,739; and



WHEREAS the amount of money necessary to balance the budgst for
capital expenditure purposes from property tax revenue as approved by voters or
at public hearing is $0.00; and

WHEREAS the amount of money necessary to balance the budget for
refundsfabatements is $0.00; and

WHEREAS the 2022 valuation for assessment {or the District as certified
by the County Assessor of Larimer County is $3,408,656: and

WHEREAS, st an election held on , the District has
gliminated the revenus and expenditure limitations imposed on govemmental
entities by Article X, Section 20 of the Colorado Constitution and Section 28-1-
301, C.R.S., as amended.,

NOW, THEREFORE, BE T RESOLVED BY THE BOARD OF
DIRECTORS OF THE SOUTHWEST TIMNATH METROPOLITAN DISTRICT
NO. 4 OF LARIMER COUNTY, COLORADQ:

Section 1. Adoption of Budget That the budget as submitted, and
attached hereto and incorporated herein by this reference, and if amended, then
as amended, is hereby approved, and adopted as the budget of the Southwest
Tirnnath Metropoltan District No. 4 for calendar year 2023.

Section2. _Budget Revenues. That the estimated revenues for each
fund as more specifically set out in tha budget attached hereto are accepted and
approved.

Section3. Budget Expenditures. That the estimated expenditisres for
each fund as more specifically set out in the budget attached hereto are
accapted and approved.

Sectiond. Levy of General Property Taxes. That the Board of
Directors does hereby certify the levy of general property taxes for collection in
2022 as follows:

A Levy for General Operating and Other Expenses. That for
the purposes of meeting all general operating expense of the District during the
2023 budget year, there is hereby levied a tax of 0.000 mills upon each doliar of
the total valuation of assessment of all taxable property within the District for the
yoar 2022,

B. Temporary Tax Credit or Rate Reduction. That pursuant to
Section 39-1-111.5, C.R.S. for the purposes of effect of a refund for the purposes
set forth in Section 20 of Article X of the Colorado Constifution, there is hereby




certified a temporary property tax credit or temperary mill levy rate reduction of
0.000 mills upcn each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2022.

C. Levy for General Obligation Bonds and Interest. That for the
purposes of meeting all debt retirement expense of the District during the 2023
budget year, as the funding requirements of the current cutstanding genseral
obligation indebtadness is detailed in the following "Certification of Tax Levies"
there is hereby levied a tax of 55.664 mills upon each dollar of the total valuation
for assessment of all taxable property within the District for the year 2022,

D. Levy for Contractua) Obligations. That for the purposes of
meeting the contractual obligation expense of the District during the 2023 budget
year, as detailed in the following “Cerlification of Tax Levies,” there is hereby
levied a tax of 0.000 mills upon each dallar of the total valuation for assessment
of all taxable property within the District for the year 2022,

E. Levy for Capital Expenditures. That for the purposes of
meeting all capital expenditures of the District during the 2023 budget year
pursuant to Section 29-1-301(1.2) or 29-1-302(1.5), C.R.S., there is hereby
[evied a tax of 0.000 mills upon each dollar of the total valuation of assessment of
all taxable property within the boundaries of the District for the year 2022,

F. Levy for Refunds/Abatements. That for the purposes of
recoupment of refundsfabatements of taxes pursuant {o Seclion 39-10-
114{1}{a}}{B}, C.R.S., there is hereby levied a tax of 0.000 mills upon each
dollar of the total valuation of assessment of afl taxable property within the
boundaries of the District for the year 2022.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being
fully informed, the Board finds that the foregoing budget and mill levies do not
result in a violation of any applicable property tax or fiscal year spending
limitation.

Section6.  Cedification. That the appropriate officers of the District are
hereby authcrized and directed to cerify by December 15, to the Board of
County Commissioners of Larimer County, Colorado, the mill levies for the
District herein above determined and set, or be authorized and directed to certify
to the Board of County Commissioners of Larimer County, Colorado, as herein
above determined and set, but as recalculated as needed upen receipt of the
final certification of valuation from the County Assessor on or about December
10, in order to comply with any applicable revenue and other budgetary limits or
to implement the intent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herein by this
reference.



Section 7  Appropriations. That the amounts set forth as expenditures
and balances remaining, as specifically allocated in the budget attached hereto,
are hereby appropriated from the revenue of each fund to each fund, for the
purposes stated and no other.

ADOPTED this 15th day of November 2022

SOUTHWEST TIMNATH METROPOLITAN DISTRICT NO. 4

ATTEST

T g A s Bl A

Ron Mullenbach, Secretary




SQUTHWEST TIMNATH METROPOLITAR DISTRICT NO. 4
2023 BUDGET MESSAGE

Southwest Timnath Metropolltan District No. 4 is a quasi-municipal corporation
organized and operated pursuant to provisions set forth in the Colorado Special District
Act and was formed in November 2014. The District was established as part of a
“Multiple District Structure” for the Southwest Timnath Comemunity located In the Town
of Tirnath, Larimer County, Colorado and is generally a t the NE corner of County Road
3 {Three Bell Parkway) and East County Road 36 {River Pass Road) within the boupdaries
of the Town of Timnath, Colorado {(“the Town”) and consists of approximately 79 acres.
Along with its companion District No. 1 {*Service District”) and 2, ard 3, this Financing
District was organized to provide financing for the design, acquisition, construction, and
installation of public improvements, facilities, and services. The public improvements to
be provided by the Districts are proposed to include the types of facilities and
Improvements for a non-potable water system, streets and roadways, street
landscaping, signage, monumenits, and lighting, safaty protection, park, and recreation,
sanitation and storm drainage, water improvements and their related improvements
and their operation and maintanance.

The District has no employees at this time and all operations and administrative
functions are contracted.

The follewing budget is prepared an the modified accrual basis of accounting, which is
consistent with the basis of accounting used in presenting the District’s financial
statement.

2023 BUDGET STRATEGY

The District’s strategy is preparing the 2023 budget is to strive to provide for transfer to
Southwest Timnath Metropolitan NO. 1. The primary source of revenue for the District
in 2023 will be property taxes and specific cwnership tax in the amount of $201,105 and
expanditures In the amount of $201,105 to be transferred to District #1 for the Loan
payment.



Southwest Timnath Metro District #4 FINAL Budgst 12/31/2022
Statement of Revenues & Expenditures with Budget
December 31, 2021 Actual, 2022 Adopted Budget |
Year-to-date Actual Budget and Variance through December 31, 2022 |
'_fu'z'i'ﬁﬁm “Ldge B i |
District No 4 ‘Modified Accrual Budgertary Basis | ——
GENERAL FUND 2021 Actual Variance  |YTDAct 2023 e
Audited . Unaudited Amended Through  as%of Budget w/S0 rills ‘ Covmmane
Revenues ictusl 13/3173021 Budget 12/31/2022 12/31/2022 | Budget ' |
Property taxes S 161,462.00 517374500 § 17374400 §  (100) 100% § 189,74100 159 741
Specific Ownership taes § 1334400 § 1042500 § 1153400 § 110900 111% $ 11,364.00 s 13w
interest & Other 5 43700 § - |8 27800 5 278.00 | 5 -
Proceeds from Debt Issuance 5 - S - 5 - 5 = | | $ -
Transfer from Dist 1 | 8 - [
Total Revenues |S 17524300 5 184170.00 $185,556.00| 5 1,386.00 101% | & 201,105.00
[ [
Expenditures ' 1 ]
Payment for Services to No 1 ! &  171,907.00 | % 180,487.00 | s 182,076.00 5 LEESII' . 1D1'Jil s 197,083.00 |+ Tas 0
_ Treasurer'sfees |$ 324200 S 368300 §  348000|S  (20300) 4% S  4,022.00 |5 sazn
Contingency s - |8 - |8 S [s -
Bank Fees I3 1400 § - s - s - $ .
Interest Expense '§  (53,737.00) § - 1% - |§ - |$ -
Cost of Issuance E - |5 - |8 - |5 5 .
TransfertoDistrictl | § .
Total Operating Expendn_ures $ 121,47600 518417000 5 185,556.00 | 5 1,386.00 § 201,105.00
i .. I I
Revenues over/{underA) Expend S 53,B17.00 § - |5 - |8 = 5 -
| |
_ Beginning Fund Balance 5] - | § - |8 *
Ending Fund Balance 5 - 5 - 5 -
|
|




+ County Tax Enfity Code DOLA LGIVETD

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

—_——— e e ——,—— .- ——————————— —
TO: County Commissioners' of Larimer County , Colorado

On behalf of the Southwest Timnath Metropalitan District No, 4

(taxing entity]

the Board of Directors

Lg-u'mmmg hu-'l':f'ln
of the Southwes! Timnath Metropaolitan District No. 4

-
{local government)

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 3404656
assessed valuation of: rf_IHG’-‘S\\‘-n Assessed valuation, Line 2 of the Certification of Valuation Form DLO .“E}

Note: [fthe assessor certified a NET assessed valuation

[ AV different than the GROSS AV due to e Tax

Increment Financing (TIF) Area’ the tax levies must be 5 3,408,656

calculated using the NET AV. The taxing entity's toial (NET™ ansessed vahuation, Line 4 of the Certification of Valustion Farm DLG 57)
property tax revenue will be derived from the mill levy

multiplied agamst the NET assessed valuation of:

Submitted: 12-12-2022 for budget/fiscal year 2023
{not later than Dec. 15) {mmidddvyyy) [¥¥yy)
B ____________=_____ e ———— — —_—___—___— ___— ______________ e
PURPOSE (scc ond notes for definitions and examples) LEVY’ REVENUE"
|. General Operating Expenses” mills §
2. <Minus> Temporary General Property Tax Credit
Temporary Mill Levy Rate Reduction' < > mills $< -
SUBTOTAL FOR GENERAL OPERATING: | mills |$
3. General Obligation Bonds and Interest’ 55.664 mills § 189,739
4. Contractual Obligations® mills  $
5. Capital Expenditures" mills  §
6. Refunds/Abatements™ mills %
7. Other® (specify): mills §
mills §
TOTAL: [S5srarses] [55664 mins |5 189,739
Contact person: . Daytime
Signed: Title: District Manager

Include ong copy ofthisliax entity cepmpleted form when filing the local governmens ‘s budger by January 3151, per 20-1-113 C.RE, with the
Division of Local Govebament (DLG), Room 521, 1313 Sherman Street, Derver, CO 80203, Questions” Call DILG ar (103) 866-21 56,

! If the taxing entity's boundaries include more than one county, you must certify the levies 10 each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorndo Conshitution.

* Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGST an the County Assessor's final certification of valuation)

Form DLG 70 {nev 7T/4) Page | ol 4




CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APFLIES TO TTTLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues ta the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S,)
Hse additional pages as necessary. The Special District’s or Subdistrict’s total Ievies for general ohlzgatmu
bonds and totaf levies for contractual obligations should be recorded on Page I, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

I.

Pumﬂse ﬂf]ssuﬂ: Tau iy Ersusthwrsal, Timanatty baire Dwirict Sond Mot of $5.878.000 e 41,106,000 by Rund Wirasfructung WM pros mme

Series: EHTARZO7E

Date of Issue: August 09, 2017

(Coupon Rate: 775%

Maturity Date: December 15, 2048

Levy: -

Revenme: b

Putpose of Issue:

Series:

* Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS™:

3.

Principal Amount:
Maturity Date:

Purpose of Contract:

Titte: -

Date:

Levy:

Revenue:

Purpose of Contract:

Title:

Dhate:

Principal Amount:

Mamrity Date:

Levy:

Revenue:

Form LG T8 (rev 7708)

Usz nmultiple copies of this page as necessary to separately report all bond and contractual chligations per 32-1-1603, C.R.5.

Page2ofd



CERTIFICATION OF VALUATION BY LARIMER COUNTY ASSESSOR

Name of Jurisdiction: 240 - SOUTHWEST TIMNATH METRO DISTRICT NO. 4
IN LARIMER COUNTY ON  11717/2022 New Entity: Ne

[ USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

[ ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128{ |} C.R.5. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXARLE YEAR 2022 TN LARIMER COUNTY. COLORADO

1. PREWVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | Eg !E! Egg!

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: * m
3. LESS TIF DISTRICT INCREMENT, IF ANY: - s
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION, | 408 656)
5. NEWCONSTRUCTION: | $441,453|
6. INCREASED PRODUCTION OF PRODUCING MINES: # 50
7. AMNEXATIONSANCLUSIONS: |

]
I

& PREVIQUSLY EXEMPT FEDERAL PROPERTY: # ' | 10|
I

5. NEW PRIMARY OICOR GAS PRODUCTION FROM ANY PRODUCING DIL AND GAS LEASEHOLD "8~
OR LAND { 25-1-301(1){b) CRE):

10, TAXES COLLEGTED LAST YEAR CH OMITTED PROPERTY AS OF AUG. 1 (38-1-301(1))a) CRS) $0.00
11, TAXES ABATED AMD REFUNDED AS OF AUG. 1 (20-1-304{1)a) C.R.5.) and (39-10-1141){aKIB) CR.S) 50.00

* Thia valus mfects parsonal property smplions IF enscted by tha risdiction a3 suthorzed by Art X, Sac 2KEHE), Colo.
© Mg construction 13 defined ny: Te=abin neal proparty sruchurn and e pesonal property connectsd with Hha struciune.

# Jurisdiction must submit respective carifications (Fems DLS 62 AND £28) to thi Divition ¢f Local Govemment In order for the walipes to ba freaksd A% grewth N e
limit caloulation.

#& Jurisdiclon must Bppfy (Farms OLG 628) to the Division of Locel Cevemmanl bafore e valus Gin be treated ae growth o the Emit calcakation,

| USE FOR ‘TAROR' LOCAL GROWTH CALCULATIONS CNLY |

N ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLD CONST, AND 35-5-12 I{:.;}[h}.C.R.S, THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL YALUTATION FOR TIE TAXADLE YEAR 2022 [N LARIMER COUNTY, COLORADO ON AUGUST 25, 2022

1. CLRRENT YEAR'S TOTAL ACTUAL Val UE OF ALL REAL PROPERTY: & | MEEI

ADDITIONS TS TAXABLE REAL PROPERTY,
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $6.351.200]
3. AMNEXATIONSANCLUSIONS. 50
4, INCREASED MINING PRODUCTION: % 0
5. PREVIOUSLY EXEMPT PROPERTY: £
B, OIL OR SAS PRODUCTICN FROM A HEW WELL: ]
T TAXABELE REAL FROPERTY OMITTED FROM THE FREVIOUS YEAR'S TAX WARRANT: E0

U R achr 3 sALchnn b piched L ma omitted propacty Tor mukicis YRS, nly th Mont] Surmand yaer's wchudl VELW G BN reytrbed e ormiribed propey.

DELETIONS FROM TAXABLE REAL PROPERTY.
8. DESTRUCTION OF TAXAPLE REAL PROPERTY IMPROVEMENTS: EI
9, DISCONNECTIONSEXCLUSION; 50|
10, PREVIOLISLY TAXABLE PROPERTY: f1v
{0 Thia wludes tha actust valus of o laxabie resd proparty plus He sctusl value of religicus, privbe schoole, and chertabbe sl property,
1 Construction |& defines| ax newly consinached bisabls reel property stuciunes,
% Includes production Fom naw mines and inecreassn in producton of exiuing producing minses.

3

s+ The fax revenue lost dus 1o this exampted valus wil be reimbursed to the tax enity by the County Treasurer
In accordance with 36-3-119 K{3). CRS.

Data Date: 117182022




